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Feature  of  Issv.e:    EUROPEAaM  IvL^iirT.T  CONMTIO^TS 

GRAHI  PRODUCTION  IN  HIPTGAHY 

A  steady  improverrent  in  the  1928  grain  conditions  f  ^;^f  ^^^j^^^, 
manifest  in  the  third  production  estimate  released  as  o^tricuit^e  lt 
ing  to  caued  advices  from  the  Internatxonal  .:i\he 

.   Rome.    The  vzheat  crop  is  no.,  estimated  at  f  ;,f       ^4^^^;!i;i3^p^oduced  in 

^   June  25  estimate  of  80.100,000  bushels,  and  .6,9o3  0.0 

1927.    Rye  nov;  stands  at  31.416.000  hushels  against  .he  first  estimate 
-  28,424.000  l^ushels.    The  final  .stimate  for  the  1927  rye  crop^^as 

§   22  365  000  bushels.    Barley  is  placed  at  25.639.0o0  .usnels  agaxnst 

23; 686,000  bushels  T^roduced  in  1927.  -.vhile  oats  stand  at  22.4o9.l00  t>usn 

.5   els  against  a  crop  of  22,514,000  bushels  last  year. 


CURTilSNT  ivlARKRT  C0I>:BITI0?:S 

rrices_^sli^t^ 
wee^  enaed  July  18.  accordin,_to  -bled  advxces  from  i;^:^- ^^J^^^t 
American  Agricultural  Corrmissioner  at  Beilin.     P.ea.y  no 
aged  $14.3i  per  100  pounds,  a  decrease  belov:  the  precca  rg  resK  of  over 
50  cents,  bul  about  87  cents  above  the  corresponding  veek  ^^^^l  llll' 
Lard  quotations  at  Harr.burg  averaged  $14.41  per  ^^0  pounds    .n  increase 
6  cen?s  above  a  .eek  earlier,  but  still  9  cents  under  a  year  ago.  See 
table,  page  "i^^ 

T.  J  ...t^.h  bacn  market  prices  continued  to  rise  dMing  the 
wee.  ended  July  18    ^or^.^c^l^^'"'^^^  ^J^^ii  ^"sh 

i^^'^l^^l^  -  Sis ;   .00  pUs  JO f--;, 

the  hl^-hest  '■Kraro  since  late  in  SeptemTjer  1937,  and  F.orc  tnan  +4j.50  histier 
tSL  a-ye^r  agf     Canadian  Iflltshires  also  rose  to  r.acr.  an  average  of 
$23. SO.    See  table,  paje  iBj^ 

The  foTirth  series  of  London  wool  sales  closed  July  20  with  prl«s 
reneralTv  5  °^  W^f!?^t-h-oIe-^v^iling  at  the  May  sales,  according  to 
f    Si  g?a^  S^o.  l^ricuitural  Co^issioner  Foley     The  market  was  s  ow  a^a 
hesitating,  vith  .any  wtthdrmvals  during  the    ast  ff^^ "       .^^'^f  ' 

demand  for  tops  and  yarn  has  heen  only  moderate    w.      1      le  -^^^usiness. 

^Z^JZ  ^^^^^r^fo^  woolens  continued  to  decline 
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EEEAD  GRAINS 

ITheat  ^production  in  1928  --i 

■  ;Estimat,es  .or  forecasts  of  wheat  T^roduction  in  1928  for  15  coimtries 
total  l,,882i 684,000  bushels  against  2, C40, 950, 000  bushels  in  1927  v;hen 
these  countries  produced  approximately  58  per  cent  of  the  estimated  world 
crop  exclusive  of  Russia  and  China.    No  new  estimates  of  European  produc- 
tion have  .been  received  durinjg  the  past  week.     The  estimate  of  production 
m  Algeria  has  been  revised  to  35,090,000  from  34,539,000  bushels.  The 
estimate  for  Tunisia  has  be$n  revised  to  11, '942, 000  bushels  from  12,860,000 
bushels,  the  combined  crop  in  Algeria  and  Tunisia  now  standing  at 
47,032,000  bushels  against  36,590,C'O0  bushels  in  1927. 

Ifneat  areas  in  1928' 

The  total  1928  wheat  area  as  reported  for  24  co'ontries  is 
179,053,000  acres  against  177,802,000  acres  in  1927  when  these  countries 
represented  76  per  cent  of  the  estimated  world  acreage  exclusive  of  Russia 
and  China.    The  acreage  in  Spain  is  now  reported  at  10,748,000  acres,  an 
increase  of  122,000  acres  over  the  previous  estimate.    The  first  estimate 
of  total  area  in  Switzerland  is  127',000  acres,  or  the  same  as  in  1927. 
The  total  acreage  in  Finland  is  42,000  acres  against  39,000  acres  in  1927. 

Poreic^n  crop  conditions 
Canada  '        .  . 


Northern  Alberta  and  all  of  Manitoba  had  fairly  good  showers  during 
the  week  ended  July  16,  but  there  was  little  rain  elsewhere,  according  to 
reports  received  by  the  United  States  Weather  Bureau.     The  temperatures  in 
southwestern  and  northern  iUberta  averaged  1°  below  normal;  eastern  ^Uberta, 
southeastern  Saskatchewan  and  v/estern  Manitoba  2'-';  eastern  I'ianitoba  and 
northern  Saskatchewan  3°  to  4°  above;  and  southwestern  Saskatche^^^an  normal. 
The  crop  report  of  the  Canadian  Pacific  Railway  dated  July  16  states  that 
the  wheat  crop  made  good  progress  during  the  preceding  wesk.    Early  wheat 
is  heading  out  and  in  this  respect  is  m.uch  ahead  of  last  year,  provided 
weather  conditions  remain  favorable,  the  indications  are  that  the  harvest 
will  be  least  two  weeks  earlier , than  last  year. 

Europe 

European  weather  during  the  week  ended  July  19  was  clear  with  un- 
usually high  temperatures,  according  to  a  cable  to  the  Poreign  Service  of 
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the  B-ureau  of  Agricultural  Economics  from  ^Acting  Agricultural  Comissioner 
L,  V.  Steere  at  Berlin.     Crop  conditions  have  improved  generally.  Private 
estimates  of  the  1923  wheat  production  in  Italy  range  from  213,000,000  to 
240,000.000  bushels  against  an  actual  production  of  195,000,000  bushels  in 
1927.     The  quality  of  the  wheat  in  Yugoslavia  is  excellent  and  it  is  re- 
ported that  there  will  be  a  large  sui'plus  lor  erport  during  the  season. 
The  quality  of  the  crop  in  other  Danubian  and  Balkan  countries  is  also  said 
to  be  good.     The  condition  of  winter  ?/heat  in  the  Baltic  countries  is  gen- 
erally average. 


The  condition  of  v;inter  wheat  in  Russia  as  of  July  1,  expressed  in 
terms  of  a  percentage  when  100  per  cent  equals  an  average  yield,  was  96 
per  cent  for  all  Russia,  87  per  cent  in  R.  S.  F.  S.  R.  (Russia  proper), 
and  90  per  cent  in  Ulcraine.    Winter  wheat  acreage  for  all  Russia  is;,reported 
this  year  at  27,794,000  acres,  according  to  a  preliminary  estimate,  compared 
with  27,057,000  acres  last  year  v/hen  it  was  about  35  per  cent  of  the  total 
v;heat  acreage.     The  outlook  for  spring  wheat  is  more  favorable  than  for 
the  winter  crop.     It  is  estimated  that  about  13,000,000  acres  of  the  fall 
sown  grains  were  winter  killed,  but  it  is  not  stated  what  part  of  this  was 
winter  wheat.     According  to  a  preliminary  estimate,  about  29  per  cent  of 
the  total  winter  grain  acreage  was  sown  to  wheat.     The  condition  of  spring 
wheat  in  all  Russia  as  J-uly  1  was  143  per  cent,  in  R.  S.  F,  S.  R.  150 
per  cent,  and  in  Ukraine  120  per  cent.     Uo  report  is  available  of  the 
amovxit  of  spring  v/heat  acreage.     Last  year  it  was  about  49,000,000  acres, 
according  to  a  preliminary  estimate.     A  statement  is  given  on  marketing 
situation  of  all  Russian  grains  on  page  130, 

Southern  Hemisphere 

Argentine  weather  continues  v;armer  than  desired  at  present 
for  the  weli'c..re  of  the  wheat  crop.     The  terrperature  in  the  northern  wheat 
zone  during  the  v;eek  ended  July  15  averaged  4^  above  normal  and  in  the 
southern  wheat  zone  8°  above  normal.     Moderate  ra.ins  were  general,  the 
weekly  totals  being  0.5  inches  in  both  districts,  according  to  reports  to 
the  United  States  Vfeather  Bureau.     During  the  preceding  six  ifeeks  only 
0.1  inch  of  rain  fell  in  the  northern  district,  compared  ?i  th  the  normal 
of  1,3  inches  for  the  period.     In  Australia  moderate,  beneficial  rains 
fell  during  the  week  ended  July  15.     The  outlook  for  the  wheat  crop  is 
favorable  in  all  districts. 

Movement  to  m.arket 

United  States 


Exports  of  v/heat  including  flour  d\u-ing  the  two  weeks  ended  July  14 
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were  1,557,000  Iriushels  against  4,127,000  tushels  during  the  corresponding 
period  last  season.      Exports  during  the  week  ended  July  14  were  1,170,000 
hushels  P.gainct  397,000  hushels  the  previous  week  and  1,565,000  hushels 
during  the  week  ended  July  16,  1927,' 

Canada 

Stocks  of  wheat  in  store  in  the  Western  Grain  Division  of  Canada 
on  July  13  were  55,217,000  hushels  against  62,872,000  bushels  the  previous 
week  and  30,122,000  hushels  a  year  ago.     These  stocks  include  wheat  in 
store  at  western  country  elevators,  interior  terminal  elevators,  public 
and  private  elevators  at  Fort  William-port  Arthur,  Vancoriver  and  Prince 
Rupert,  and  interior  private  and  manufacturing  elevators-     Stocks  in  store 
at  Port-William-Port  Arthur  on  July  13  were  35,677,000  hushels  against 
41,278.000  hushels  the  previous  week  and  21,404,000  bushels  a  year  ago. 
Receipts  at  Port  William-Port  Arthur  during  the  week  ended  July  13  were 
4^486,000  bushels.     Total  receipts  for  the  season  since  August"  1,1927  are 
253,029,000  bushels  against  247,542,000  bushels  for  the  same  period  last 
year.     Shipments  during  the  week  ended  July  13  were  9,088,000  bushels. 
Total  shipments  for  the  oeason  are  238,226,000  bushels  against  237,573,000 
bushels  last  year.     Receipts  at  Arancouver  during  the  week  ended  July  13 
were  505,000  bushels.     To^al  receipts  for  the  season  at  Vancouver,  includ- 
ing Prince  Rupert,  are  91,877,000  bushels  against  43,518,000  bushels  for 
the  same  period  last  year« 

European  grain  markets 

European  grain  markets  were  quiet  during  the  week  ended  July  17  but 
a  fair  volume  of  buf;iness  was  transacted  and  there  was  better  milling 
demand  from  v/estern  Europe,  according  to  a  cable  from  Acting  Agricultural 
Commissioner  Steere  at  Berlin.    Poland  has  placed  a  prohibition  on  imports 
of  wheat  and  rye  flour  from  July  12  to  Augast  31-     Wlieat  prices  at  Hamburg 
on  July  18  were  $1*60  per  bushel  against  $1,63  on  July  11.    Rye  prices  at 
Berlin  were  $1.56  against  $1*64  on  July  11*    Rye  prices  have  been  gradual- 
ly declining  since  the  middle  of  April  when  the  price  at  Berlin  was  $1*75, 

United  States  wheat  prices 

Cash  prices  of  wheat  continued  to  decline  during  the  week  ended 
July  13*     The  average  price  of  all  classes  and  grades  at  the  six  principal 
markets  declined  5  cents  and  stood  at  $1*32  for  the  week,  which  is  11  cents 
under  last  year  for  the  same  period.    The* greatest  declines  were  in  the 
winter  wheat  markets.     No*  2  red  winter  at  St.  Louis  dropped  17  cents  from 
the  previous  week,  selling 
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at  $1.55,,  but  nas  still  12  cents  over  last  year,     ITo.  2  hard  winter  at 
Kansas  City  sold  at  $1,28,  "or  3  cents,  unde.  the  previous  reek,  and  11  cents 
under  last  year.     Dark  northern  spring  and  amber  durum  at  Minneapolis  each, 
declined  4  cents,  both  being  considerably  under  last  year's  price  for  the 
same  period.     The  spread  between  the  cash  closing  prices  at  Minneapolis  and 
Winnipeg  narrored  to  14  cents  in  favor  of  Minneapolis,  while  a  year  ago  the 
spread  v/as  11  cents  in  favor  of  V>'innipeg.    This  shift  appears  to  reflect 
the  effect  of  an  expected  increase  in  Canadian  production. 

TTIiEAT:    Weighted  average  cash  price  at  stated  markets 


All  classes 


Ho.  2 


ITo.  1 


Week  ended 


July 


15. 
22, 
23. 

6. 
13. 
20. 
27. 


A- 


■ug 


and  grades 
. six  markets 

Hard  winter 
Kansas  City 

Ik. Spring 
I.i'inneapolis 

Amber  IXirum 
Minnea-Dolis 

Red  VJinter 
St.  Louis 

1927 

1928 

1927 

'1928 

1327 

1928 

1227 

1328 

1927 

1928 

Cents 

Cent  s 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

149 

145 

145 

151 

159 

156 

158 

136 

150 

185 

'  150 

142 
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■  149 
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129 

151 
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:  149 
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151 
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175 

:  144 

141 
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145 
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152 
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127 
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.  146 

137 

141 

136 
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153 
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132 

147 
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■  143 

132 

139 

128 

160 

149 
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143 

155 

■  133 

136 

15G 

153 

141 

136 

134 

161 

149 

139 

134 

133 

J-  >^kJ 
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137 

ITo. 


IJo 


Date 


VTirHEAT:     Closing  prices  of  July  and  September  futures 

July  futures- 


Chicago       .Kansas  City  Minneapolis    Winnipeg  i,iverpool 


Buenos 
Aires  a. 


1927 

1928 

^1-92 8_ 

J.S27_ 

_1328_ 

l-927_ 

•.1328_ 

1_9_27_._ 

:J.,9.2£._ 

Cents' 

Cents 

^ Cents 

:  Cents 

Cents 

Cents 

Cents 

Cents 

' Cents 

' Cents 

Cents 

'  Cents 

21 
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■  138 

:  133 

■  131 
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138 
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28 

145 
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136 
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144 
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5 

146 
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n  O  ■■\ 
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14-i 
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:  151 

142 

'  133 
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131 
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■  153 
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Sept emb e r  f ut ur e s 

19 
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120 
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:  126 

b  /1 46 
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b/159 

■b/146 
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130 

26 

138 

;  130 

138 
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2 

138 
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140 
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9 

142 
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16 
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]  133 

141 
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a/  Prices  are  as  of  day  previous  to  date  of  other  market  prices, 
tures  beginning  June  28,     b/  October  future. 
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J'uture  prices  continued  to  decline.    A  comparison  'of  the  closing 
prices  of  September  futures  on  July  19  with  July  12  Bhows  the  following 
declines;    Chicago  6  cents,  Kansas  City  5  cents,  Minneapolis  7  cents,  and 
Buenos  Aires  2  cents,    Octoher  futures  at  Winnipeg  and, Liverpool  showed 
declines  of  7  cents  and  4  cents. respectively.    Prices  at  the  various  mar- 
kets are  all  under  last  year  as  follows:     Chicago  10  cents,  Kansas  City, 
Minneapolis  and  Liverpool  11  cents,  Winnipeg  9  cents,  and  Buenos  Aires  12 
cents. 

Rye  production  in  1928 

Forecasts  or  estinates  of  the  1928  rye  ■oroduction  in  8  countries 
total  534,105,000  hushels  against  633,955,000  in  1927  when  these  countries- 
produced  71  per  cent  of  the  estimated  world  total  excluding  Russia  and 
China,     See  table,  pagey^A.. 

Rye  areas  in  1928 

The  total  rye  acreage  reported  for  17  countries  is  25,547,000  acres 
against  27,555,000  acres  in  1927,  a  decrease  of  4  per  cent.     In  1927  these 
countries  represented  60  per  cent  of  the  estimated  "/orld  total  acreage  ex- 
clusive of  Russia  and  China.     The  total  acreage  reported  for  15  European 
countries  is  26,547,000  acres  against  27,655,000  acres  in  1927  when  these 
countries  represented  69  per  cent  of  the  estimated  European  total  acreage' 
excluding  Russia.     The  estimate  for  Sfain  has  "been  revised  to  1,779,000 
acres  from  2,083,000  acres.     The  estimate  for  Einland  has  been  revised  to 
573,000  acres  from  558,000  acres.     The  condition  of  rye  in  the  Baltic  coum- 
tries  is  reported  by  Mr,  Stf^ere  to  be  slightly  below  average  and  consider- 
ably below  average  in  Sweden. 

The  condition  of  winter  rye  in  all  Russia  as  of  July  1,  eyjpressed  in 
terms  al  percentage  when  100  per  cent  equals  an  average  yield,  was  105 
per  cent.     The  condition  of  spring  rye  was  112  per  cent  in  both  U,  S.  S.  R. 
(all  Russia)  and  R,  S.  E.  S.  R,   (Russia  proper).    Winter  rye  acreage  sown 
last  fall  was  67,423,000  acres,   according  to  a  preliminary  report,  com- 
pared with  68,297,000  last  year.     -Winter  killing  of  all  winter  cereals  this 
year  is  reported  at  13,000,000  acres  and  since  winter  rye  makes  up  over  two- 
thirds  of  the  total  winter  cereal  acreage,  more  or  less  of  the  damage  was 
probably  done  to  rye.     No  report  is  available  as  to  the  amount  of  the 
spring  rye  acreage  this  year,  but  it  is  usually  small.    Last  year  it  was 
onlf  1,291,000  acres. 

FEED  GRAINS 

Early  indications  point  to  an  o*.ts  crop  in  important  European  coun- 
tries aside  .from  Russia  no  larger  than  last  year,  while  the  barley  crop  in. 
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those  countries  gives  promise  of  being  at  least  as  large  as  last  year;  but 
available  information  is  still  too  fragmentary  to  be  considered  as  a  reliable 
indication  of  the  si-e  of  the  crop.     The  United  States  barley  and  oats  crops 
are  both  forecast  to  be  larger  than  last  yegr  and  these  increases  are  not 
entirely  offset  by  the  decrease  in  the  forecast  of  the  corn  crop.    A  cable 
Just  received  from  Mr.  Steere  at  Berlin  states  that  all  the  feed  grains  in 
Europe  would  be  benefitted  by  more  moisture. 

The  condition  of  all  spring  cereals  on  July  1  in  Russia  is  officially 
placed  at  126,  when  100  indicates  promise  of  an  average  yield;  for  R.  F.  S. 
F.  R.   (Russia  proper)  it  is  132  and  for  Ukraine  115.     Since  about  three-fifths 
of  the  spring  cereals  in  Russia  are  usually  feed  grains  these  figures  appear 
to  indicate  a  good  condition  of  the  feed  grain  crops.     These  good  conditions 
are  further  confirmed  by  a  report  in  the  Russian  paper  "Economic  Life"  of  a 
large  feed  grain  crop  in  Russia. 

Barley 

Total  barley  production  reported  to  date  for  9  countries  araoxints  to 
528,677,000  bushels,  an  increase  of  11  per  cent  from  the  476,945,000  bush- 
els reported  for  those  same  countries  in  1927  vhen  they  accounted  for  22 
per  cent  of  the  estimated  Tvorld  total  excluding  Russia  and  China.     The  bulk 
of  the  remainder  is  grown  in  seven  countri'^s:     Canada,  Germany,  Prance, 
Poland,  Rumania,  Czechoslovakia  and  India.     Of  these  seven  countries,  no 
acreage  fig\ires  are  available  for  Germany,  Poland  or  India.     Canada  and 
Czechoslovakia  have  increased  acreages,  while  France  and  Rumania  shor:  de- 
creases. The  total  acreage  for  the  four  countries  is  11,231,000  acres,  com- 
pared with  11,372,000  last  year. 

In  Germany.  July  1  conditions  indicated  a  probable  yield  of  roughly 
31  to  33  bushels  to  the  acre  provided  average  conditions  prevail  for  the 
balance  of  the  season.     German  barley  yields  have  varied  in  the  6  years 
1922  to  1927  from  25.9  bushels  to  the  acre  in  1922  to  last  year's  yield  of 
34.4  bushels.     Polish  conditions  on  July  1  w.:re  slightly  better  than  at  the 
same  time  last  year  when  the  yield  was  24.5  oushels.     In    France  May  1  condition 
indicated  a  yield  of  22  to  25  bushels  to  the  acre  provided  average  conditions 
were  experienced  for  the  balance  of  the  season.     In  the  past  nine  years,  yields 
rar^ed  from  16.6  bushels  to  the  acre  in  1919  to  28.8  bushels  last  year.  Con- 
ditions this  year  have  improved  somewhat  since  May  1  and  a  higher  yield  now 
seems  probable,     With  the  decrease  in  French  acreage,  however,  they  Y/ill  have 
had  to  improve  materially  to  bring  production  up  to  that  of  last  year. 

Conditions  in  Rumania  have  been  generally  favorable,  whereas  last 
year's  yield  was  poor,  so  present  prospects  are  for  an  increased  harvest  in 
that  coiintry  in  spite  of  the  reduction  in  acreage.     These  indications  may 
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be  s-ommarized  as  pointing  to  a  probable  barley  crop  in  important  European 
countries  as  large  as  last  year,  with  a  larger  crop  than  last  year  in  the 
export  regions  of  Hungary,  Pjomania  and  Bulgaria,  although  changing  condi- 
tions,during  the  balance  of  the  season  may  modify  the  probable  size  of  the 
crop  m.aterially.  'The.  Cerman  crop,  which  is  normally  supplemented  by  ira- 
portsj  now  appears  likely  to  be  somewhat  smaller  than  last  year  unless  there 
has  been  an  increase  in  acreage .    .    ,  , 

The  condition  of  spring  barley  for  Russia  on  J^uly  1  is  officially 
reported  at  121  in  all  Russia  when  100  indicates  the  -oromise  of  an  average 
yield;  at  132  in  R.  S.  P.  S.  R.  (Russia  proper),  and  il5  in  the  Ukraine. 
Spring  barley  ■  occupies  aliaqst  the  entire  barley  acreage.    No  report  has 
been  received  on  the : spring  barley  acreage  this  year,  but  last  year  it  was 
16,522,000  acres  compared  with  ,958,000  acres  of  winter  barley.  The 
condition  of  winter  barley  was  123  for  all  Russia  and  82  for  R.  S,  F.  S.  R. 
Winter  balry  acreage  this  year  is  reported  at  only  875,000  acres. 

The  average  price  of  No.  2  barley  at  Minneapolis  for  the  week  ended 
July  13  dropped  tv/o  cents  from  the  preceding  week's  price  of  92  cents. 
United  States  exports  for  the  first  two  weeks  of  the  new  barley  year  amounted 
to  538,000  bushels  compared  with  469  for  the  corresponding  period  last- 
year.    Barley  acreage  and  production  estimates  are  surciiarized  on  piages  143 
and  144,  and  trade  on  page  145. 

.  Oats 

Oats  production  as  reported  for  7  countries  in  1928  is  1,458,436,000 
bushels  compared  with  1,323,950,000  bushel§  in  those  countries  in  1927. 
This  increase  is  almost  entirely  in  the  United  States,    production  in  5 
European  countries  totals  124,216.000  bushels  compared  with  129,197,000 
bushels',  last  year,    por  Canada  and  the  three  most  important  European  ■  oats 
producing  countries  aside  from.  Russia  no  production  estimates  are  available. 
These  European  countries  are  German^'',  France  and  Poland,  which  last  year 
produced  nearly  SO  per  cent  of  the  total  European  crop  exclusive  of  Russia. 

In  Germany  July  1  conditions  indicate  a  probable  yield  of  42  to  44 
bushels  to  the  acre  if  conditions  are  about  average  for  the  balance  of  the 
season,  whereas  last  year  the  yield  was  50.7  bushels  to  the  acre.  French 
conditions  are  believec  to  be  as  good  as  last  year  or  better,  while  the 
French  acreage  is  slightly  less,   so  the  crop  will  ijrobably  be  not  far  from 
that  of  1927  unless  abnormal  conditions  occur  in  the  balance  of  the  season. 
For  Poland  the  condition  is  reported  to  be  little  different  than  that  of 
last  year  when  the  yield  v;as  35.9  bushels  to  the  acre.    The  Polish  oats 
acreage  has  not  been  reported  as  yet  for  1928,     Great  Britain  is  reported 
by  the  London  "Times"  to  have  had  slightly  better  oats  conditions  on  July  1 
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this  year  than  in  1927.    Unless  the  acreage  in  Germany  is  increased  over 
last  year,  decreases  in  yield  in  that  country  may  offset  possible  increase 
m  other  important  European  countries,  with  a  resultant  crop  in  important 
European  producing  countries  no  larger  than,  if  as  large  as,  last  year.  ITo 
definite  report  is  available  on  the  condition  of  the  Russian  oats  crop,  but 
oats  IS  the  most  important  spring  cereal  crop  after  wheat  in  Russia  and  con- 
ditions of  spring  cereals  are  above  average. 

The  price  of  No.  5  white  oats  at  Chicago  fell  from  an  average  of 
68  cents  the  week  of  July  6  to  65  cents  the  week  of  July  13.     It  was  then 
19  cents  above  the  average  for  the  corresponding  wek  last  year.  United 
States  oats  exports  the  first  two  7/eoks  of  the  present  fiscal  year  amounted 
to  90,000  bushels  compared  vd  th  115,000  for  .the"correEponding  period  last 
year.     Tables  showing  oats  acreage  in  countries  reporting  are  sho'-vn  on  page 
143,  production  on  page  144,  and  traae  on  page  145. 

Corn 

The  total  1928  corn  area  in  11  countries  is  re-oorted  at  116,700,000 
acres,  an  increase  of  3.2  per  cent  over  last  year's  115,114,000  acres  in 
the  same  countries.     The  only  countries  for  v/hich  estimates  have  been  re- 
ceived during  the  week  ar^  Lebanon  and  Alouites,  v;hich  are  insignificant  m 
the  world  corn  situation.    Acreage  in  those  countries  is  the  same  as  last 
year.    No  new  estimates  have  been  received  of  corn  production. 

Buenos  Aires  corn  prices  for  early  d6;livery  were  not  quite  so  well 
maintained  during  the  week  ended  Jul^-  17  as  v^ere  those  of  Ho.  3  yellow  corn 
at  Chicago,  and  the  spread  of  the  Chicago  over  the  Buenos  Aires  price  in- 
creased from  13,85  cents  on  July  10  to  18.12  cents  on  July  17.     The  Chicago 
price  rose  from  103.1  cents  per  bushel  on  July  10  to  108.0  cents  on  July  13, 
which  was  nearly  as  high  as  it  has  been  at  any  time  this  season.     It  dropped 
again  to  10b. 5  cents  on  July  17.     The  price  of  corn  at  Buenos  Aires  for 
early  delivery  rose  only  from  89.25  cents  per  bushel  on  July  10  to  90-38 
cents  '^n  July  13  and  dropped  back  to  87.38  cents  on  July  17. 

United  States  corn  exports  dropped  off  to  44,000  bushels  for  the  week 
ended  July  16,  compared  with  233,000  bushels  for  the  receding  week.  Total 
United  States  corn  exports  for  the  season  from  November  1  to  July  15  were 
17,066,000  bushels  compared  with  14,695,000  f*r  that  period  last  year.  Our 
total  imports  for  the  season  through  May  were  1,131,000  bushels,  very  little 
compared  with  our  exports,  but  larger  than  our  imports  for  the  corresponding 
season  last  year.     Cargoes  of  corn  from  Argentina  billed  to  arrive  in  the 
United  States  in  June  and  July  have  amounted  to  about  155.000  bushels,  accord 
ing  to  reports  from  the  Consular  Service.    Actual  corn  imports  for  June  and 
Jul^^  last  year  from  all  countries  as  officially  reported  were  726,000  bushels 
The  quality  of  the  Argentine  corn  for  export  was  hurt  some  during' June  by 
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h^^idity,  according  to  the  "Times  of  Argentina".    The  Danish  market  for 

^"^'^'^      '''^^  reported  as  continuing  firm  for  available  corn 
^Ql'"^  -  "'■h-'     ^"-P'^^^^o-  m  the  near  future,     prices  were  unchanged  for  imiriediati 
cive^I^^'*^    ""^^  slightly  higher  for  early  shipments.     Corn  acreage  tables  are 
^      n  on  page  142,  production  on  page  144,  and  trade  on  page  145. 

Russian_grain  marketing  situation 

to  cont^^^^^^'^-^^^^  ciictribution  of  food  crops  in  Russia  are  likely 

in  the  ^^^^  '^^til  the  new  harvest,  \7hich  is  delayed  this  year,  but  changes 
next  Ve^^^'^^'^^'''^^^^  system  are  expected  to  improve  the  situation  for  the 
Ste°r°         ^^^°^^^"g  to  a  cable  from  Acting  Agricultural  Commissioner 
Torocur'^    Berlin.    He  states  that  coercive  measures  are  to  be  avoided  in 
orp-a  ^^^S  fli^ring  the  new  procuring  year,  with  reliance  placed  upon  better 
s^n  T-f      l^'""  """^"^  probably  on  increased  price  for  grain,  possibly  also  on 

d-otempt  to  curtail  ccnsurflpt ion.     The  Russian  loaper,  "Economic  Life", 
gives  some  details  of  the  changes  planned. 

to  it  to  the  paper  cited,  the  Com.missariat  of  Trade  has  wired 

the  -  °^e^-"^--'--ation3  to  stop  the  administrative  interference  with 

iree  market  ?ales  by  the  loeasants  of  thair  grain.     In  particular  the 
orapuisory  closing  of  the  markets,   the  confiscation  of  grain,  the  forcing 
01  peasants  who  brought  their  grain  to  the  market  to  sell  it  to  the  pro- 
marv"t  ^^p^^^^'^^^^^^'  t^'^s  authoritative  fixing  of  grain  prices  in  the  free 
m  r.ie  ,  are  all  prohibited  by  this  order.     The^  local  administration,  on 
one  contrary,   is  urged  to  facilitate  the  revival  of  the  grain  trade  in  the 
±ocai  markets.     The  struggle  against  speculators  must  be  carried  on  in 
sucn  a  tashion  as  not  to  interfere  v;ith  the  development  of  the  local  grain 
t.rade  and  grain  markets. 

The  Council  of  peoples'   Com-aissars  acccrdin^!:  to  "Economic  Life"  has 
approvedthe  scheme  for  the  seed  assistance  to  the ''peasants  during  the 
I  or  incoming  fall  so^/ing  campaign.     This  decision  '/'as  loromoted  by  the  dama.re 
suiiered  b:,  v/mter  crops,  which  might  be  oxpectoa  to  result  in  some  seed  ^ 
in  onr^^^'  proposed  to  set  up  a  special  reserve  for  this  purpose: 

10,^00.000  bushels  of  wheat,  870,000  bushels  of  rye,  and  90,000  bushels  of 
Dariey.     In  order  to  encourage  a  speedy  delivery  by  the  peasants     of  the 
gram  .o  oe  procured  for  the  "seed  reserve",  premiums  are  to  be  paid  for 
grain  ot  required  quality  in  Uorth  Caucasus  and  Ukraine,  the  heavy  Russian 
winter  wheat  producing  regions  the  winter  crops  of  which  have  apparently 
suftered  considerably  from  dam.age  this  year 
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POTATOES  ■ 

The  area  sown  to  potatoes  in  1928  in  7  countries  which  in  1927 
represented  30  per  cent  of  the  estimated  Northern  Hemisphere  total  acreage 
exclusive  of  Russia  and  China  is  reported  at  9,943,000  acres  against 
9,535,000  acres  in  those  countries  in  1927,  an  increase  of  3.2  per  cent 
The  total  area  so-oti  in  United  States  and  Canada  is  4,423,000  acres  against 
4,089,000  acres  in  1927,  an  increase  of  8.2  per  cent.    Only  a  few  estimates 
of  E\iropean  acreage  are  availahlc.    Data  for  Germany  and  Poland  are  still 
lacking.    The  area  sovm  in  5  European  countries  is  5,520,000  acres  against 
5,545,000  acres  in  1927.    The  International  Institute  of  Agriculture  re- 
ports that  in  most  European  countries  planting  and  growth  have  "been  back- 
ward. 


HEI-IP 

The  good  weather  that  prevailed  in  Northern  Italy  during  June  has 
"been  of  great  benefit  to  the  hemp  crop  and  the  maturing  crop  has  to  a 
large  extent  regained  the  ground  previously  lost,  according  to  a  report 
received  in  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
from  Cc^.sul  J.  E.  Haven  at  Florence.    The  height  of  the  plant  varies  con- 
siderat'.y  in  various  districts,  ranging  in  general  from  59  to  80  inches. 
Where  the  plant  is  tallest  the  fields  are  more  sparsely  covered.    This  is 
one  of  the  results  of  poor  germination.    By  J-ane  22  approxim.ately  60  per 
cent  of  the  crop  had  reached  its  normal  height  for  that  time  of  the  sea- 
son.    See  Foreign  Service  release,  F.  S./HE-37,  July  21,  1928. 


COTTON 

The  area  sown  to  cotton  in  Mexico  this  season  shows  a  considerable 
recovery  from  the  big  decrease  last  year,  according  to  the  International 
Institute  of  Agriculture.     In  the  two  principal  cotton  growing  regions, 
Laguna  and  Lov/er  C-:~.:.if ornia,  the  area  planted  is  alm.ost  70  per  cent> 
greater  than  last  season.     In  the  Mexicali  district,  which  produces  about 
a  fourth  of  Mexico's  crop,  prevailing  temperature  and  general  climatic 
conditions  early  in  July  v/ere  favorable  to  the  plant,  according  to  Consul 
Bohr.     It  is  estimated  that  if  present  favorable  weather  conditions  con- 
tinue, much  of  the  155,000  acres  planted  to  cotton  will  yield  a  bale  to 
the  acre. 
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■  SUGAR  BEETS 

The  total  1928  sugar  "beet  acreage  in  Canada,  the  United  States  and 
20  European  countries  shows  an  increase  of  3.B  per  cent  over  that  of  19^7, 
according  to  estimates  received  from  official  sources,  the  International 
Institute  of  ^riculture  and  Sugar  Associations.,     These-i  countries  accounted 
for  over  97  per  cent  of  the  world  sugar  "beet  acreage  during  the  last  three 
years.     Scotland,  Yugoslavia  and  Australia  are  the  only  countries,  regularly 
raporting,  from  which  1928  estimates  have  not  yet  heen  received.    Acreage  m 
these  countries  in  1927  was  reported  at  12,000  acres,  105,000  acres"  and 
3,000  acres  respectively. 

The  total  acreage  devoted  to  sugar  "beets  in  Canada  and  the  United 
States  is  slightly  helow  that  of  last  year,  heing  placed  at  743,000  acres 
as  against  765  ,103  acres  reported  for  1927  .    The  acreage  in  20  European 
countries,  including  Russia,  is  placed  at  6,182,000  acres,  or  4.6  P©^^®^* 
above  the  5,907,569  acres    -reported  for  these  countries  in  1927.  Excluding 
Russia,  the  1328  sugar  ^ect  acreage  is  only  50,000  acres  ahove  last  year. 
Among  the  chief  sugar  exporting  countries  in  Europe,   increased  acreages 
are  reported  for  Germany,  Poland  and.  Hungary,  which  is  partly  offset  by 
reduced  acreagf^.s  in  Czechoslovakia,  Belguim  and  Netherlands.    Por  detaiie 
report  of  estimates  received  to  date,  see  page 


TTell  distributed,  heavy  rains  are  reported  from  Cuba-  The  ^^^P^^"" 
atiore  has  been  normal  and  general  conditions  are  reported  as  favorable  to 
the  growing  cane. 

The  Java  sugar  production  of  all  types  of  sugar  for  the  season  now 
in  progress  is  estimated  at      192,000  short  tons  (2,850,000  long  tons;  ao 
compared  with  an  'early  estimate  of  3,024,000  short  tons  (2,700,000  long 
tons),  according  to  a  cabled  report  to  a  trade  paper.    Last  year  Java  pro- 
duced 2,612,000  short  tons  of  sugar  of  all  types. 
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P  R  U  I  T ,     VEGETABLES    AND  NUTS 

(3lAIiO  ONION  PROSPECTS  IN  SPAIN  FOR  1928:    About  the  usual  acreage 
been  s«w:i  to  grann  onions  in  Spain  this  year  and  present  prospects  aie 


■ 


July  23,  1928 

F  R  U  I  T, 


Foreign  Crops  and  Markets  133 
V  E  G  E  ^'  A  B  L  E  S    A  !T  D    NUTS,     C  0  !f  T'D 


that  the  crop  •vill  "be  atundant  and  of  excellent  quality,  according  to  a 
recent  cable  to  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
from  Consul  Clement  S.  Edwards  at  Valencia.     The  grano  variety  is  the  prin- 
cipal commercial  onion  grov/n  in  Spain  and  constitutes  over  90  per  cent  of 
the  Spanish  onions  imported  into  the  United  States.    The  bulk  of  this  varie- 
ty  is  grown  in  the  province  of  Valencia  'Adhere  the  total  onion  crop  last  year 
amounted  to  10,596,000  bushels  of  57  pounds  each  from  22,511  acres  as  com- 
pared with  11,218,000  bushels  from  23,882  acres  in  1916.    Most  of  these 
onions  consisted  of  the  grano  variety-    The  'other  commercial  variety  is  the 
babosa.    This  onion  is  relatively  unimportant  in  the  import  trade  of  the 
United  States.     See  Foreign  Service  release.  F,S./0-97,  July  IS,  1928. 

ALMOiTO  PROSPECTS  IF  SICILY:    Comjnercial  estimates  in  Sicily  indicate 
that  the  almond  crop  this  year  will  range  from  75,000  to  CO, 000  bags  of  220 
pounds  each,  according  to  a  cable  receiyed  in  the  Foreign  Service  of  the 
Bureau     of  Agricultural  Economics  from  ¥r,  E.  A.  Foley,  the  American  Agricul- 
tural Commissioner  in  London.    A  normal  crop  in  Sicily  is  considered  150  be 
in  the  neighborhood  of  150,000  to  175,000  bags  of  220  pounds  each.    The  crop 
last  year  was  very  good,  having  amounted  to  about  180,000  bags.  Approxi- 
mately 25,000  to  30,000  bags  of  the  1928  crop  will  consist  of  Avolas  and 
50,000  bags  of  Palma  Girgenti,  according  to  Mr.  Foley.     The  carryover  of 
Avolas  is  placed  at  2,000  bags  and  of  Palma  Girgenti  at  25,000  to  30,000 
bags.    Reports  from  the  Palma  Girgenti  area  indicate  that  new  crop  almonds 
there  are  continuing  to  drop. 


LIVESTOCK,     I..:  E  A  T    A  ?l  D  WOOL 


JUI?E  -OG  CENSUS  I!T  GER!/IA1-Ty:     Hog  numbers  in  Germany  as  of  June  1  were 
20,168,000,  according  to  the  neiv  half-yearly  hog  census  preliminary  indica- 
tions, cabled  by  Acting  Agricultural  Commissioner  Steere  at  Berlin.  Breeding 
sows  six  months  to  one  year  were  put  at  706,000  and  sows  over  one  year  at 
1,149,000.     Seasonal  changes  in  hog  numbers  make  if  difficult  to  compare 
these  numbers  as  of  June  1  with  the  December  1927  numbers  which  showed  total 
hogs  at  22,S£0., COO;  sows  6  months  to  one  year,  505,000,  and  sows  over  one 
year  at  1,217,000.    See  "Foreign  Crops  and  Markets",  February  13,  1928,  page 
189. 

GERrJUT  PORK  SUPPLIES  DSCLI^IS:      j^ane  hog  marketing  and  slaughter  fig- 
ures for  Germany  indicate  further  seasonal  reductions  in  domestic  pork  sup- 
plies, although  the  level  was  well  above  that  of  June  1927,  according  to 
prelimiinary  figiares  cabled  ly  L.  V.  Steere,  Acting  American  Agricultural 
Commissioner  at  Berlin.    Hog  receipts  at  14  German  markets  reached  318,000 
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head  last  month  against  360,000  head  in  May  and  283,000  head  a  year  ago. 
^  The  hog  slaughter  for  June  at  36  centers,  totaling  386,000  head,  was  81,000 

head  under  the  May  figiire,  but  188,000  head  above  that  of  a  year  ago.  Bacon 

and  lard  imports  for  June,  however,  were  larger  than  , in  the  preceding  month. 

Bacon  imports,  at  606,000  pounds,  were  nearly  double  the  May  figure,  but 
■were  about  168,000  pounds  under  those  of  June  1927.    Lard  imports  reached 

3.4,550,000,  a  figure  slightly  larger  than  for  the  preceding  month,  but 

nearly  5,000,000  pounds  under  that  of  June  1927 . 

BRITISH  PORK  IMPORTS  FOR, JUNE:    British  imports  of  both  bacon  and 
hams  were  smaller  than  for  both  May  1928, and  June  1927 ,  according  to  pre- 
liminary figures  cabled  by  E.  A.  Foley,  American  Agricultural  Commissioner 
at  London.    Bacon  imports,  however,  at  86,352,000  pounds  against  88,704,000 
pounds  for  the  preceding  month,  indicate  a  continuance  of  the  heavy  receipts 
of  the  first  half  of  1928,    All  sources,  of  bacon  shared , in  the  decline  for 
June,  but  imports  from  Denmark  exceeded  51,000,000  pounds.  ,  Imports  from 
both  Canada  and  the  United  States  were  lower  than  in  May,  with  the  United 
States  figure  of  4,592,000  pounds  indicating  a-  sharper  reduction  than  did 
the  3,135,000  pounds  taken  from  Canada.    Both  the  United  States  and  Can- 
adian figures  were  also  xinder  those  of  June  1927.    Ham  imports  into  Great 
Britain  for  June  1928,  however,  rose  to  10,752,000  poiinds,  the  largest 
figure  since  July  1927,  but  below  that  of  Jvsie ,  a  year  ago.     Lard  imports, 
at  19,595,000  pounds,  v/ere  nearly  5,000,000  pounds  under  May  1928,  and 
almost  9,000,000  pounds  under  the  imports  of  a  year  ago. 


DAIRY    PRO  DVU  C  T  S 


EUROPEAN  BUTTER  MARKETS  CONTINUE  FIRM:     Butter  prices  in  the  princi- 
pal European  markets  continue  to  advance  and  to  narrow  the  margin  between 
foreign  and  domestic  quotations  on  comparable  grades.    The  Copenhagen  of- 
ficial Quotation  was  equivalent  on  July  19  to  37.1  cents  per  pound  against 
36.2  cents  a  week  earlier  and  31,6  cents  a  year  ago.    Ninety-two  score  in 
New  York  advanced  from  45  to  45-1/4  cents  as  compared  with  41-2-  ^  y^^^  ^S^* 
The  present  margin  in  favor  of  New  York  is  thus  8  cents  against  10  cents 
at  this  time  last  year.     The  back^v^-rdness  of  this  season  in  European  dairy 
sections  is  still  the  predominant  influence  in  the  maintenance  of  the  un-  ■ 
usually  strong  position  of  the  European  butter  market.     See  page  149  for 
detailed  comparative  statement  of  prices  as. cabled  by  American  Agricultural 
Commissioners. 
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General  conditions  affecting  the  demand  for  imported  agricultural 
products  in  Great  Britain  and  continental  E^orope  during  tne  montn  enaea 
July  20  maintained  about  the  same  tone  as  that  of  the  preceding  month, 
according  to  mailed  and  cabled  rep6rts  from  L,  V.  Steere.  Acting  Jijneri can 
Agricultural  Commissioner  at  Berlin,  and  from  the  Department  of  Comir.erce- 
In  Great  Britain,  recent  advices  mention  further  slight  recessions  in 
trade  and  industry,  rzith  some  increase  in  unemployment  as  against  last  ^ 
year.    An  ian satisfactory  feature  of  present  conditions  appears  m  the  lacK 
of  new  orders  in  the  heavy  industries.    Economic  developrr.ents  for  the  con- 
tinent as  a  whole  were  described  as  being  relatively  satisfactory  for  the 
month,  in  spite  of  the  persistence  of  a  declining  tendency  in  several  im- 
portant industries  in  Germar^^.    The  situation  in  that  country,  while  still 
favorable  on  the  whole,  and  li^-ely  to  continue  so  for  the  immediate  future, 
has  some  wea]c  points.    With  several  important  industries  starting  to  cur- 
tail operations  and  with  employment  figures  beginning  to  reflect  this  de- 
velopment to  some  extent,  it  appears  to  be  possible  that  the  next  few 
months,  especially  as  winter  approaches,  will  witness  a  less  satisfactory 
level  of  occupation  than  existed  a  year  ago. 

The  general  tone  of  continental  business  for  the  time  being  is 
•considerably  influenced  by  very  satisfactory  reports  from  France,  where 
continued  improvement  in  nearly  all  lines  of  industry  and  trade  is  now 
being  reported.     Italian  reports  also  indicate  betterment,  although  many 
lines  are  still  depressed.    The  other  important  industrial  continental 
countries,  Caechoslovakia,  Belgium,  Holland,  Austria  and  Poland,  at  the 
same  time,  are  maintaining  the  relatively  satisfactory  level  of  production 
and  employment  hitherto  reported,    Denmark  and  Norway,  although  still  de- 
pressed, give  some  additional  evidence  of  emerging  from  that  state.  The 
Swedish  situation  ic  still  clouded  to  some  extent  by  a  continuation  of  the 
strike  in  the  iron  mines,  now  running  into  the  fifth  month,  but  other  in- 
dustries are  mostly  in  satisfactory  shape. 

Great  Britain 

Available  information  suggests  that  conditions  in  Great  Britain 
are  somewhat  less  favorable  than  a  month  ago  from  the  viewpoint  of  demand 
for  American  agricultural  products.    Unemployment  on  June  18  totaled 
1,162,500  work  people,  an  actual  increase  of  about  150,000  as  compared 
with  the  position  at  the  middle  of  June  1927,  according  to  the  Department 
of  Commerce,    Some  seasonal  improvement  in  emploj-ment  is  reported  by  the 
building  and  allied  trade s»  but  reductions  are  noted  in  practically  all 
other  important  lines,  including  textiles.    New  orders  are  conspicuously 
lacking  in  the  heavy  industries. 
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The  situation  in  cotton  appears  to  be  one  of  maintained  firm  prices 
for  raw  material,  and  no  appreciable  improvement  in  the  manufacturing  or 
marketing  sides,  although  some  new  strength  was  reported  recently  in  de- 
mand from  China.  Exports' of "  American  cotton  to  Great  Britain  from  August 
1,  1927  to  July  13,  1928  reached  1,417,000  bales  against  2,560,000  bales 
in  the  corresponding  period  of  last  year* 

,  ^   _      The  British  pork  market  continues  to  absorb  relatively  large  quan- 
tities of  imported  products  at  advancing  prices,  but  there  was  some  re- 
cession in  imports  during  June,  according  to  advices  received  from  E.  A, 
Foley,  American  Agricultiiral  Commissioner  at  London.     In  fact,  for  the 
first  time  this  year,  bacon  imports,  at  85,352,000  pounds,  were  under  those 
of  the  corresponding  month  of  last  year,  which  reached    88,256,000  pounds  in 
June  1927,    Ham  imports  for  June  reached  10,752,000  pounds,  and  were  the 
heaviest  since.  July  of  last  year.    Lard,  however,  dropped  sharply  last 
month,  reaching  only  19,595,000  pounds  against  24,398,000  pounds  in  May  and 
28,564,000  pounds  in  June  1927.     The  price  movement  for  cured  pork  has  heen 
steadily  upward  during  June  and  July.     For  the  week  ended  July  18,  Danish 
Wiltshire  sides  at  Liverpool  sold  for  an  average  price  of  $24.77  per  100 
pounds,  the  highest  level  touched  sinoe  late  last  September,  and  more  than 
$2.50  higher  than  for  the  corresponding  week  ef  July  1927,     Canadian  Wilt- 
shires  also  rose,  to  reach  an  average  of  $23,90  for  the  current  week. 
Stocks  of  cured  pork  at  Liverpool  at  the  end  of  J^^ne  were  only  moderate, 
but  lard  exhibited  a  tendency  to  accumulate.     Most  recent  figures  on  re- 
ceipts of  domestic  pork  at  British  irarkets  indicate  a  continuation  of  the 
"seasonal  tendency  toward  smaller  quantities, 

A  very  slow  market  for  American  prunes  prevailed  during  June  and 
July,  according  to  Mr.  Foley,    Slow  business  in  the  industrial  centers 
and  an  abundant  supply  of  fresh  fruit  are  cited  as  making  prune  importers 
withhold  orders  for  the  American  product.     It  is  also  stated  that  re- 
tailers throv^ghout  the  country  are  well  stocked  with  pmnes  purchased  at 
prices  lov/er  than  those  now  prevailing.     In  wool,  a  tendency  toward  lower 
prices  tob  Doted  at  the  4th  series  of  London  sales,  which  closed  on  July 
20  with  prices  generally  5  per  cent  under  those  prevailing  at  the  May 
sales.    Bradford  reports  only  moterate  demand  for  tops  and  yarn,  with 
little  new  business.     There  has  been  little  change  in  finished  goods 
prices. 

Germany 


The  generally  favorable  conditions  surrounding  German  demand  for 
agricultural  products  in  May  and  June  were  continued  into  July,  but  xrere 
accompanied  by  some  less  favorable  developments  in  the  employment  situa- 
tion.    Industrial  activity  and- product  ion  have  been  mai^itained  at  a  high 
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level  on  the  whole,  hut  the  slackening  tendency  already  evident  in  a  num- 
her  of  important  industries  has  he come  more  pronounced.    Up  to  the  present, 
the  less  satisfactory  development  has  heen  manifest  largely  in  a  declining 
volume  of  new  orders.     Industries  in  which  production  and  activity  are 
definitely  though  slowly  decreasing  are  cotton,  wool  and  linen  branches  of 
the  textile  industry,  the  shoe  industry,  and  several  branches  of  the 
clothing  and  machinery  industries.     Coal  and  iron  production  also  have 
been  letting  down  somewhat. 

The  effect  of  the  foregoing  develoioments  on  the  emplojonent  situation- 
became  noticeable  in  June,    By  June  15,  the  steady  seasonal  improvement  in 
employment  appeared  to  stop.    On  that  date  the  figures  on  receivers  of 
ordinary  support,  at  622,000,  exceeded  the  comparative  1927  figure  of 
598,000  for  the  first  time  this  year.    The  n^jmber  receiving  crisis  support 
remains  below  last  year,  however,  num.bering  125,000  on  June  15,  against  225,- 
000  a  year  ago.    The  less  favorable  development  in  the  unemploj'-ed  situa- 
tion appears  to  be  entirely  due  to  the  slackening  of  industrial  activity, 
since  agriculture  and  the  building  industries  are  on  the  upward  turn  at 
this  time  of  year. 

It  is  still  too  early  to-  judge  accurately  as  to  this  year's  agri- 
cultural returns,  but  according  to  present  indications,  German  farm  income 
during  the  next  12  months  shb\ild  be  somewhat  more  satisfactory  than  last 
year.    Cereal  harvests  should  not   te  so  far  from  last  year's  in  quantity, 
and  will  probably  be  of  ■bettei'  quality,  unless  weather  developments  are 
again  unfavorable.    Hogprices  are  also  giving  indications  of  improvement 
and  are  likely  to  be  considerably  higher  than  in  the  p?st  year.    A  satis- 
factory agricultural  year  would  be  extreirely  useful  to  a  large  section  of 
German  purchasing  power,  as  the  past  2  years  have  been  relatively  unfavor- 
able for  farmers. 

The  strength  manifest  by  the  German  hog  market  during  recent  weeks 
has  been  significant  from  the  viewpoint  of  the  demand  for  American  pork 
products  in  that  co^ontry.    During  June  and  July  the  price  of  heavy  hogs 
at  Berlin  has  averaged  about  *14.50  per  100  pounds  against  $12.24  in  May 
and  $13,28  as  the  average  for  July  1927,    The  supplies  of  hogs  reaching 
the  markets  during  July  has  carried  on  the  seasonally  sm.aller  movement  in 
progress  since  May,  but  the  average  receipts  at  14  markets  for  the  first 
3  weeks  of  July  stands  at  57,796  v/eekly  against  a  weekly  average  of  64,227 
for  the  corresponding  period  of  last  year.    The  Hamburg  lard  market,  while 
stronger  than  during  the  earl^;-  months  of  1928,  remains  soraev/hat  under  the 
levels  reached  in  the  autumn  of  1927,  and  about  the  same  as  a  year  ago. 
The  average  price  per  100  pounds  durin^r  June  and  July  of  this  year  stood 
at  about  $14.40  against  $14,44  a  ^'•ear  ago.    The  mar'-et  for  American  prunes 
was  slow  early  in  July,  but  indications  were  for  additional  business  when 
the  price  situation  becomes  clearer.    Stocks  were  reported  as  moderate, 
with  the  trade  anticipating  a  satisfactory  demand  for  thisasason's  offer- 
ings. 
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In  the  grain  markets,  Germany  has  shared  in  the  "better  milling  demand 
throughout  western  Europe  in  the  last  fev?  weeks,  although  there  has  "been 
some  weakening  in  prices  of  both  wheat  and  rye.  Stocks,  of  wheat  and  rye  on 
German  farms  as  of  June  15  were  considerably  larger  than  a  year  ago,  hut  still 
relatively  small.     There  appear  to  he  numerous  indications  that  flour  mills 
and  inland  grain  dealers  will  have  additional  important  requirements  to  meet 
as  soon  as  a  little  more  confidence  is  gained  in  the  price  level.     The  flow 
of  American  cotton  to  Germany  from  August  1  to  July  13  amounted  to  2,133,000 
bales  against  2,917,000  bales  for  the  corresponding  period  of  last  year.  Port 
stocks  at  Bremen  on  July  13  stood  at  405,000- bales  against  449,000  bales  on 
June  15,  and  598,000  bales  a  year  ago.     Indications  are  that  the  consumption  of 
raw  cotton  in  Germany  is  continuing  at  a  fairly  rapid  rate,  -in  spite  of  the 
apparent  reduction  of  activity  in'some  textile  areas.     There  is,  in  fact, 
some  reliable  opinion  that  if  economic  conditions  continue  relatively  good,  it 
should  be  possible  for  the  cotton  industry  to  stabilize  production  before  long 
at  a  point  not  far  below  present  levels. 

France 

Reports  from  France  covering  the  month  ended  July  20  indicate  a  material 
improvement  in  the  factors  affecting  the  demand  for  imported  agricultural  pro- 
ducts, according  to  Mr.  Steere.     The  prolonged  dullness  7/hich  has  characterized 
the  domestic  market  in  that  country  now  appears  to  have  been- definitely  shaken 
off.     Stocks  of  goods  built  up  when  the  franc  was  declining  have  been  absorbed, 
and  the  consuming  public  appears  to  have  regained  the  confidence  necessary  to 
"back  up  its  needs  with  actual  purchases.     Industry  is  reflecting  the  revival  of 
demand,   to  a  varying  extent,  all  the  way  from  the  basic  iron  and  coal  industries 
to  finished  articles  for  immediate  consumption.     The  textile  industry  continues 
to  improve  through  all  its  branches,  but  especially  in  silks.     In  cotton,  however, 
a  decidedly  favorable  tone  has  been  prevalent  for  the  past  2  months,  and  sales 
of  both  yarns  and  fabrics  have  been  reported  as  large  enough  to  keep  pace  with 
the  current  good  level  of  production.     Stocks  of  raw  cotton  at  Havre  were  re- 
duced sharply  during  the  month  ended  July  13.     On  that  date  they  were  reported 
at  194,000  bales  against  221,000  bales  on  June  15.     These  signs  of  recent  rapid 
improvement  may  be  partially  due  to  sOme  accumulation  of  commitments  which  were 
waiting. for  the  legal  stabilization  of  the  franc,  and  activity,  therefore,  may 
not  continue  at  the  present  rate.     There  seems  no  question,  however,  that  the 
outlook  for  French  economic  life  is  materially  improved. 

I taly  ■  . 


The  reports  received  by  Mr.  Steere  from  Italy  emphasige  the  exist- 
ence of  depression  in  many  branches  of  industry,  but  indications  of  slow 
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and  steady  improvement  persist.     The  heavy  industries,  in  which  conditions 
have  been  especially  bad,  ?'ere  reported  d^oring  June  and  July  to  have  been 
a  little  more  active.    The  cotton  industry  also  continued  to  make  some 
progress,  especially  v.dth  respect  to  certain  readjustments  betireen  units 
within  the  industry.     Cotton  spinners  and  reavers  were  well  occupied,  but 
spinners  sorae-rrhat  more  than  weavers.     Stocks  of  raw  cotton  at  Genoa,  how- 
ever, were  larger  on  July  15  than  a  year  ago,  although  total  exports  from 
the  United  States  to  Italy  since  August  1,  1927  have  been  smaller  than  for 
the  corresponding  period  of  the  preceding  season.     ^Qieat  imports  have  held 
up  to  the  levels  of  the  1926-27  season,   in  spite  of  the  promise  of  larger 
crops  this  year.     The  general  level  of  employment  is  reported  to  be  im- 
proving, although  mostly  because  of  seasonal  reasons. 


Belgium  and  Netherlands 

Continued  relatively  favorable  reports  have  come  from  Belgium  dur- 
ing June  and  July,  according  to  Mr.  Steere,     The  development  of  coal  sales 
was  reported  as  fairly  good,  in  spite  of  the  usual  seasonal  slackening  in 
the  sales  of  domestic  fuel.     Conditions  in  the  heavy  industries,  glass  and 
some  other  important  activities,  have  also  been  reported  as  favorable,  al- 
though the  Antwerp  dockv-orkers '  strike  had  some  bad  reactions  on  sales. 
Textile  mills  have  been  fairly  well  occupied,  but  some  curtailment  of  work 
has  been  reported.     Some  mills  have  reduced  operations  to  a  single  shift 
basis,  and  there  has  been  very  little  export  business  in  yarns.  The  grain 
business  hcs  been  relatively  brisk.     The  bulk  of  the  transactions  over  the 
past  month  were  in  Manitobas  and  Plates,  with  France  an  important  buyer  in 
the  Antwerp  market.     In  the  Netherlands  the  general  industrial  situation 
is  reported  for  June  and  July  as  being  about  the  same  as  for  the  last  few 
months,  according  to  Mr.  Steore,  with  economic  conditions  remaining  fairly 
satisfactory. 


Czechoslovakia 


Mr.  Steere  repo^-ts  occupation  in  Czechoslovak  industries  as  gener- 
ally satisfactory  durirg  June  and  July,  "-ith  business  conditions  favorable 
Metql  and  machinery  trades  were  mostly  very  active,  the  latter  receiving 
some  important  foreign  orders.     TVie  procelain  and  wood  industries  also  wer 
well  occupied.    Building  activity  continued  at  a  rapid  rate,  with  practic- 
ally all  related  industries  working  at  full  capacity.     Wool,  silk  and  jute 
mills  reported  considerable  activity,  but  flax  and  cotton  reported  a  de- 
clining tendency  in  sales,  noticeable  during  the  last  few  months.  Weaving 
mills  have  been  less  satisfactorily  occupied  than  spinners,  and  appear  to 
have  curtailed  production  to  a  somewhat  greater  extent.     The  general  out- 
look, however,  is  held  to  be  better  than  that  of  Germany,  and  is  described 
as  generally  favorable.     Domestic  bread  grain  crops  are  expected  to  be 
about  average  in  size  and  quality. 
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Austria 

June  and  July  improvements  in  the  Austrian  economic  structure  were 
not  as  marked  as  in  May",  but  business  was  generally  well  sutained  in  most 
.industries,  Mr.  Steere  reports.     Metals  and  machinery  received  some  stira- 
ulation,  as  did  some  other,  but  unemployment,  as  in  Germany,  has  not  shoTTi 
as  much  seasonal  improvement  as  ¥?as  expected,  although  the  total  numoer  of 
unemployed  persons  is  materially  lower  thsn  a  year  ago.  Building  activity 
remains  restricted, and'  the  flax  and  cotton  textile  industries  have  been 
complaining  of  unsatisfactory  occupation,  although  the  latter  received 
some  ne-if  business  in  the  spinning  m.ills  during  June.    Business  vjith  Germany, 
however,   offers  little  prospect  of  expansion,  which  is  an  important  consid- 
eration in  the  Austrian  textile  industry.     The  demand  for  foreign  bread 
grains  promises  to  be  sustained  by  reductions  of  from  10  to  20  per  cent  in 
the  wheat  and  rye  outturns  as  a  result  of  frost  damage. 

Poland 

Reports  of  the  Polish  economic  situation  to  July  20  indicated  the 
maintenance  of  rel.-rtively  favorable  conditions  of  industrial  production 
and  employment,  according  to  Mr.  Steere,  and  unemployment  is  now  consider- 
ably under  that  of  a  year  ago.     Coal,  metals,  and  building  have  all  shown 
greater  activity,  although  much  of  it  is  of  a  seasonal  character.  The 
cotton  textile  industry  is  reported  to  have  suffered  souiewliat  from  over- 
production, but  adaitional  work  is  reported  recently  in  anticipation  of 
the  autumn  and  winter  season.     An  outstanding  unfavorable  phase  of  the 
general  situation  in  Polciid  is  the  unsatisfactory  outlook  for  this  year's 
crops.     Present  reports  indicate  materially  worse  harvest  prospects  than 
last  year,  follo'^?ing  which  Poland  was  forced  to  import  considerable  quan- 
tities of  grain. 


Scandinavian  countries 

Danish  business  remains  quiet,  but  seme  evidences  of  progress  to- 
ward normal  trade  activity  and  employm.ent  are  in  sight.     The  number  of 
supported  unemploj-ed  has  been  materially  reduced  below  figures  of  a  year 
ago.    Exports  of  the  imporuant  commodities  are  being  well  maintained  on 
the  whole,  especially  bacon,  and  prices  for  that  commodity,  as  well  as 
for  butter  and  eggs,  have  tended  during  the  last  month  '  to  rise  above 
those  of  last  year.     In  Sweden,  except  for  continuation  of  strike  condi- 
tions in  the  iron  mines  and  a  consequent  reduction  in  the  quantities  of 
.ore  worked  up,  the  economic  situation  there  is  reported  as  favorable  on 
the  whole.     Active  trade  prevails  in  important  export  products,   such  as 
lumber,  paper  and  machinery. 
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Crop  and  countries 


TfHEAI 

Canada  

United  States  

Worth  -America  (3)  .  .  .  . 
Europe,  11  count,  prev. 

reported  

Spain,  revised  

Switzerland,  revised. . . 
Finland,  revised  

Total  Europe  (1^) , . 

■Africa  (5)  

Asia  (4)  

Total  atove  coun- 
tries (24)  


Russia  b/  

Est.  world  total  excl. 
Russia  and  China  


RYE 

Canada  

United  States . . . 
Europe,  13  coxmt 

reported  

Spain,  revised. . 
Finland,  revised 
Total  Europe  (15) . 
Total  above  count, 
(IV)  


prev 


Russia  b/  

(Estimated  world  total 
excl,  Russia  3c  China 


!  Average 
;  1909-1913 

1925 

i  1925 

;  1927 

;  1928 

:Per  cent 
;i928  is 
;..oi  1927 

;   1 , 000 

1  acres 
;  9,945 
47,097 

1 ,  oco. 

acres 
20,790 
52,255 

:  1,000 
acres 
,  22,896 
56,337 

:  1,000 
;  acres 
;  22,460 
:  58.583 

:  1,0C0 

;  acres 
23,405 
57,750 

:Fer  cent 

;  104. 2 

98.6 

!  59,216 

'  ' 

74 , 206 

80,519 

82,270 

82,385 

:  100.1 

50,047 
9,547 
105 

i 

■  45,127 
10,722 
105 

38 

44,653 
10,775 
127 
39 

44,571 
10,826 

127 
39 

45,195 
10,748 
127 
42 

100.  7 
99.3 
100.0 
107,7 

59,707 

59,992 

55,504 

55,863 

56,112 

100.4 

3,531 
30,124 

7,854 
33,057 

8,137 
51 , 749 

7.172 
52,497 

7,514 
33,042 

104.8 
101.7. 

  — :  . 

■ 

1  155,578 

171,109 

176,009 

177,802 

179,053 

100.7 

18,808 

21,144 

27,057 

27,794 

102.7 

:  204,200 

227,700 

231 , OCO 

234,500 

;  117 
2,236 

543 
3,974. 

754 
3,578 

743 
3,690 

630 
3,535. 

92.9 
95.8 

;  24,685 
:  1,988 
;  589 
:  27,262 

• 

21,250 
1,846 

579 
23,675 

20,610 
1,865 
565 
23,040 

20, 836 
1,818 

568 
23,222 

19,970; 
1,773' 

573: 
22,322: 

95.8 
97.9 
100.9 
96.1 

29 , 615 

28,292 

27,372 

27,655 . 

25.547: 

96.0 

57,609' 

66 , 646 

68,297 , 

67,423: 

98.7 

48,300 

,  46,600 

45,500 

46,100 j 

a/  Figures  in  parenthesis  indicate  the  niimber  of  coT;iitries  included, 
b/  Vi/'inter  acreage  only. 
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BEEiU)  GBAINS:    Production  in  specified  countries,  average,  1909-1913, 

annual  1925-1928 


Countries  report- 
ing in  1928  a/ 


WHEAT 

Canada   

United  States, 


North  America  (3)  .  . , 
Europe  (8)  ........... . 

Algeria,  revised  , 

Tunis,  revised  

Total  Africa  (2)  . 
Asia  (3)  

Total  above  count .... 
Est.  world  total  excl.' 
Russia  and  China. . 


■  RYE 

United  States  

Europe »  7  co-ont.prev. 

reported  

Total  above 

countries  (8) , , , 
Est.  world  total 
Excl.  Russia  and 
China  


Ave  rage 
1909-1913 


1,000 
bushel £ 


22,294 
690,108 


714,576 


765,468 


35,161 
6.224 


41,385 


383,827 


1,905,256 
3,041,000 


36,093 
681,550 


717,643 


1,025,000 


1925 


1,000 

bushels 
23,325 
576,429 


709,194 


788,987 


32,724 
11.758 


44.482 


371,047 


1,913,710 


1926 


■1 , 000 
bushels 
21,785 
831,040 


863,158 


638,739 


23.551 
13^044 


36, 595 


353,598 


1927 


1,000 

bushels 
22,266 
872,595 


906,380 


725,893 


28,323 
8.267 


36,590 


372,087 


1,902,090  2,040,950 


3,389,000  3,421,000 


3,539,000 


46,456 
574,304 


720,760 


1,012,000 


40,795 
537,081 


577,875 
812,000 


58.811 
575,144 


653,955 
887,000 


1928 


1,000 
bushels 
!c/  18,000 
799,937 


828,952 


675.477 


35,090 
11.942 


47,032 


535, 213 


1,882,684. 


39,300 
494,805 


534,105 


Per  cent 

1928  is 
of_19ZLj 
Per  cent! 

80.8 
91.7 


91.5 


92.8 


123.9 
144.5 


123.5 


89,6 


65.8 
85.0 


84,2 


a/  Figures  in  parenthesis  indicate  the  nui?i|er  of  countries  included,  b/  Winter 
wheat  only,     c/  Estimated  on  the  basis  of ■  acreage  and  condition  as  of*"june  30. 
lEED  GRAINS:      Acreage,  average  1909-1913,  annual  1925-1928 


Crop  and  countries 
reporting  in  1928  a/ 


COM 

United  States  

Canada  

Total  N.  America  (2) 

Europe  (5)  

North  Africa  (2)  

Libanon  Republic  

Alaouites  

Total  above  coun.(ll) 
Est.  world  total, excl. 

Russia  and  China  


:  Average 
1909- 
1913^ 

:  1925 

1926 

;  1927 

\  1928 

;Per  cent 
;  1928 
■is  of 
■  1927 

:  1,000 
:  acres 
;  104,2*29 

;  309 

■  1,.000 
acres 
101,359 

239 

1.000 
acres 
99,713 
210 

1,000 
acres 
,  98,868 
132 

;  1,000 
;  acres 
\  102,380 
:  128 

per  cent 

103.6 
97.0  ■ 

,  104,538 

101,598 

99,923 

99,000 

102,508 

103/5 

12,675 

481 

(^(40) 

12,540 
571 
23 

12,771 

616 
25 
15 

13,345 
729 
25 
15 

'  13,364 

788 

1  40 

100.1 
108.2 

100.0 

:  117.734 

114,747 

113,350. 

113,114 

116,700 

103.2 

;■  171,900 

182,600: 

175.900 : 

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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FEED  GRAINS:      Acreage,  average  1909-1913,  annual 
1925-1928 


Crop  and  countries 
reporting  in  1928  a/ 


2) 
rep 


BARLEY 

Canada   

United  States  .  . .  ! 

Total  IT, America  i 
Europe,?  coun.prev 
Spain,  revised  ... 

Switzerland   

Finland  

Total  Europe  (10 

Africa  (3)   

Asia  (1)   

Total  atove  coun 
st.lJ,Hemis,excl.  Ruse 
and  China  .... 
Est.  world,  '  P: 
— and  China  


(1^ 


t 'd 


la 


xcisia 


OATS 

Canada   

Jnited  States   , 

Total  North  America  (2) 
,7  coun.prev, r 'J -ptd« 

Spain,  revised   » 

Switzerland  . . »  

Yugoslavia  

Finland  . ,  

Total  Europe  (11)   

Africa  (3)   

Asia  (1)   

Total  abo^e  ccun.(l'^).. 
Ist.N.Kemis.cxcl.  Ruasjia 

and  China   

Est. world, exclrliussia  and 
China 


a/    Figures  in  parenthesis  indicate  the  norahe.:  of  countries  included. 


Average 
1909- 
1913 

1925 

1926 

1927 

1928 

1923 
is  of 
1927 

1  000 
acre  s 

1  000 
acre  s 

1 , 000 
acres 

■  l.'^OO 
acres 

1,000 
acres 

per  cent 

•  103.4 
■  129.5 

'T,'574 
7,620 

3,524 
7, 997 

3,547 
7,970 

3,506 
9,454 

3,625 
12,243 

3  ,  i  J'-± 

i  1  ,  Co  i 

i  i  ,  D 1  r 

TP  oar) 

'""15,659 

122.4 

I  8,874 
3,510 
13 

278 

8,C57 
4,414 
15 

272 

8,504 
4,473 
16 
272 

9,077 
4,452 
16 

8  ,353 
4,403 
15 

268 

9846 
98.9 
100.0 
S7.8 

,  12,675 

13,558 

13,265 

13,819 

13,640 

98,7 

 108.4 

. 136.0 

i      7 , 623 

450 

7,991 
631 

8,106 
601 

6,686 
355 

77^50" 
891 

i  S2.1.942 

3.3_J'ilI_ 

33, 589 

34. 120 

110  3 

^  64,200 
:  65,000 

65,300 
67,100 

64,500 
66 , 300 

63,100 
65,100 

— .  

i  37j357 

44,872 

12,741 
44,177 

13,240 
42,029 

13,237 
41,974 

100.0 
99.9 

55,918  ,  55,269 

55 , 211 

99.9 

';  15,540 
«  1,276 
;  81 
^  1,558 

;  993 

15,590 
1,798 
49 
856 
  1,072 

15,427'' 
1,863 
51 
871 
1,090 

"  15,281 
1,909 
51 
936 
1,095 

15, 585 
1,756 
51 
965 
1,122 

102.0 
92.0 
100,0 
103,1 
102.5 

>  19,254 

19^365 

_.19J3_0.2_ 
776 
60 

19.272 

19.479 

iciu 

607 

i  12 

780 
 24 

683 
65 

757 
28 

110.8 
43.1 

I  97,700 
_-L02^00_ 

.—7.5,592. 
105,200 

._ll0^iiCO_ 

__.7JZj-Q56, 
105,200 
_,110i^00. 

75,239 

75.475 

100.2 

103,500 

108j80CL 

per  cent 
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lEED  GRAINS:    Production,  average  1S09-1913,  annual  # 

1925-1928  

~~  [  :~  ,  ,  ,  .per  cent 

Crop  and  couiitries  ■  Average  '^^^^ 
reporting  in  1928  a/  i      1909-  ;      1925  1925     :      1927     :      1928     :  is  of 

 :      1913  ;  ;  ; .  preUm.. — : — 1327 — . 

1,000     ;     1,000     :    1,000     :    1,000     ;    1,000     jrer  cent 
BARLEY  : "bushels     :  tjishels   '  tushels   ;  bushels  :  hushels  : 

California.  i     37,590         32,550  :      o2,400:      27,335;      32,295:  118,1 

U. S, other  than  Calif . '•     147,122:    181,313:    152,505'     237,057:     270,815:  114.2 

Netherlands  :        3,270:        3,555:        3,558:        3,027!        3,353,  110,8 

Spain  .:      74,589:      98,925;      95,284:      92,220!      91,783!  99.5 

Hungary  ]      32,369!      25,430 !      25,509!      23,586!      24,848:  104,9 

Bulgaria  !      10,380!      12,062!      11,085!      14,041 :      15,662:  111.5 

Finland   :        4,947!        6,457!        7,170'        5.575:        5,649:  101«3 

Europe  (5)  !     125,655!     146, 440"^     1437606^     158755gIj^l^9_5_L  102.0 

■^^Igeria  !       45,974!       35,839:      23,000;       34,555:       37,562!  109.0 

Tunis  !         7,826:        6,889!        3,819'        4,134!       l2,63i:  305.5 

Chosen  !       32,243:       40,553:      38,307!       35.314:       33.879:  95.9 

Total  9  N.Henis«Coun.  396,510:     443,394;     398v637:     476.945;     528,677:  110.8 
Est  .H.H,  total  excl.     :  ,;         '        ;  '    !  '  ;        '  ! 

Russia  and  China. . .  ! 1,407,000! 1,455,000 !l, 402, OOC!l, 458, OOO!  ! 
Est.-yvorld  total, excl.:  '  !  '  ';  ! 

Russia  and  China, .  !  1 , 425 , 000 !  1 , 492,000! l,438,000!l, 501 , OOP !  ]  


OATS  ;!:::; 

United  States  ! 1 , 143, 407 ! 1 , 487 , 550 ! 1 , 246 , 848 ; 1 , 184, 145 ! 1 , 320 , 097 !  111.5 

Netherlands  :       18, 070 ;      20,314!      32, 530 !      22,873!       21,839:  95.5 

^pain  :       29,110:      43,443:      37,588!      39,215:       36,927:  94.2 

Hungary  :       28,464!      25,552:      24,802:      22,514:       21,633!  96.1 

Bulgaria  :        8,65l!        7,691 !        6,725:        7,481:        9,370 !  125.3 

Finland..,  '       20.391!       40,410!      40,835:      57,113!       34,447:  92.8 


Eur  op  e  ( 5 )  ;  104,686:    137,59 0  :    132_^5_80:    129,197:     124.216:  96.1  

Algeria  :       13,439  :      15.763  ^"    "8,693:  10,  607  :       14 , 125_'  153^  

Total  7  N.H.coiin.  . .  :  1, 251, 532" !  1 ,  730, 70S  !l. 338, 121  :1, 323. 950:1. 458. 436  :  110.2  _ 
Est  .lI.Hemis.total,ex.  ;  ■  "  ~!      ~  :  !  ! 

^ssia  and  China. . .  !  5, 474, 000  !3, 729 , 000  !3, 592, 000  !5, 523, 000 !  i 
Est. world  total, ex.     ;  :  :  !  :  : 

Russia  and  China.  ..:  5. 531. 000  ! 3. 848. 000  jo.  699 . 000 -3. 617. 000 !  ;  


CORN  :    •  i  <  '     ':  ! 

United  States  !2, 712, 354 ;2, 915, 961  !2, 692, 217 !2, 773, 70S !2, 735,617 !  98.6 

Bulgar i a  i      26,277:  _25_,_825_ i  27 , 312  !      20 .514:      23.531  :  138.6 

Total  above  co-an.  .  .  :  2,  738,  541  : 2, 942,  786  : 2,  719', 529  :2,  794,522  :2,  764. 198  :  98.9 


Est. N.Hemis .total  ex.:  ;  ;  :  : 

Russia  and, China  !3, 681, 000 !3, 903, 000  !3, 737, 000  !3, 651,000  i 

Est.v.'orld  total, excl,  ■  ;  :  !  : 

Russia  and  China.  .  .  :4. 126. 000  :4. 522. 000  '4,426.000  :4, 322. OOP  ■  

a/  Figures  in  parenthesis  indicate  the  n-uniher  of  countries  included. 
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Item 


BARLEY,  EXPORTS: 
Year  beginning 
July  1 

United  States  

Canada  

Argentina  

Danubian  countries  b 
Russia  ~ 

Total  ' 


OATS,  EXPORTS: 
Year  beginninp- 
July  1 

United  States  

Canada  

Argentina  '  ' 

Danubian  count,  b/! '. 

Total,  excl.  Danube 

Total  


130,840 


COHN,  EXPORTS: 
Year  beginning 

llovember  1 

United  States  

Danubian  count,  d/ 

%ssia  


Argentina. 
Union  of  S, 


Africa 


) 


IMPORTS ; 
Year  beginning 
Novembeir  1 

United  States  

Total  exports  less 
U.  S,  imports . . . , 


Net  exports 
for  year 


1926-27.1927-28 
Prel, 


1,000 

ibushels 


17,044 

,42,533 
14,140 
36,658 
20,455 


15,041 
13,620 
40,103 
9,939 


1,000 

bushels 


36,672 
25,131 
11,141 
(35,000): 
(2,000) 


0.09,000) 


9,563 

9,646 
29,455 
1 


58,764  (48,000) 


78,703 


290,034 


433,352 


Shipments  1928 
week  ending  a/ 


July  7 


1,000 

bushels 


111 


July  14 


1,000 

bushels 


427 


Net  movement  from  July 
as  far  as  reported  


to  and 
including 


1,000 

bushels 


July  14 


90    July  14 


1926-27 


538 


155 


1927-28 


1,000 
bushels 


538 


90 


Exports  : 
for  year  ; 

V^eekly  a/  shipments,  1928 
T;eek  ending 

Total  for  seaso.- 
incl ,  latest 
v/eek  shovm 

1925-26 ■ 1926-27 ; 

June 
23 

Jtme 
30 

June 
9 

■  July 
16 

1926-27  il927-28 

1,000      1,000  ' 
bushels 'bushels ■ 

1,000 

bushels 

1,000 

bushels 

1,000 
bushels 

1,000 
bushels 

1,000    i  1,000 
bushels  bushels 

25,533;  17,161 ' 
67,863'  82,985' 
8,579;  6,806! 
169,803 ; 322, 878 : 
18,833:  8,562' 

188 

386 

8,465 
43 

177 
171 

9,824 
86 

238 
9,008 

44 

14,695  '■  17,05S 
30,754  :  13,808 
e/5,464  :e/  595 
193,554  146,145 
f/ 1,029  1^10,029 

Nov-May  l\fov-May 

575;  5,040; 

724  :i,131 

all  eid  o^iicial  and  trade  sources,    a/  The  weeks  shovm  in  these  columns  <Xd  not 

Bulear        I  nearest  to  the  date  shovm.    b/  Rumania,  Hungary, 

tradP  ^"^t  Yugoslavia,  c/  Weekly  reports  of  shipments  from  the  Danube  according  to 
compared^°^^^  ^°  878,000  bushels  for  the  year  ending  June  30,  1927-28 

figures  1926-27.    d/  Rumania,  Yugoslavia  and  Hungary.  Yugoslavian 

excluded  o  complete  seasons  are  for  eleven  months  onrly.    Bulgaria  is 

official  Jl  of  some  reports  being  i:uiavailable .     e/  November-May  11  >  f/  Un- 

reports  of  exports  to  Europe  for  South  and  East  Africa. 
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SUGAR  BEETS:    Acreage,  average  1909-1913,  annual  1925-1928 


Country  a/ 


NORTH  AIvIERIGA 

Canada. . > . ,  

United  States , . . 
To.tal,  North 

America  (2)  .  . 
EUROPE 
England  and  Vifale; 
Irish  Free  State 

Sweden.  

Denmark  

Netherlands . . 

Belgium  

France  

S-pain,  .  ,  . ,  ,  .\ 

Italy  

Stvitzerland,  . 

Germany  

Austria  

Czechoslovak! 
Hungary. ..... 

Bulgaria  

Rumania  

Poland. 

Latvia.  

Finland  

Russia  


Total  Europe 

(20)  

Total  a'bove  22 
coun.'^ries .... 

World  total  n/,  . 


Average 
1909-1913  h 


/ 


Acres 


16,724 
485.495 


502,219 


1,815 


78,048 
80,310 
144,;5g5 
145,959 
611,548 
114,248 
130,469 
1 , 645 
i/1,074,979 
57,063 
715,673 
130,620 
7,000 
71,520 
431,406 


^1. 


:m/ 


H 


1,483,553 


5,280,093 


5,782,312 
5,818,000 


1925 


Acres 

43,418 
647.000 


690,418 


54.750 

100,004 
93,105 
163,140 
178,327 
535,950 
281,595 
141,000 
3,500 
995,902 
49 , 862 
759 , 598 
162, 836 
Ij  807 
158,900 
425,116 
150 
2,595 
1,285,137 


5,394,274 


6,084,692 
6,170,000 


1926 


Acres 

46,983 
677,000 


723,988 


125,814 
9,483 
11,352 
73,636 
152,125 
158,205 
563,437 
178,478 
196,900 
3,  655 
^^5,662 
"  48,904 
6  86 -,.43  6 
156,417 
36,109 
203,585 
457,184 
1,020 
4,700 
1,334,000 


:5, 397, 094 


6,121,082 
6,213,000 


1927 


Acres 


44,103 
721 , OOP 


765,103 


1/ 


222,565 
15,000 
100,559, 
96,400 
170,504 
174,564 
531 , 413 
154,336 
229, 800 
■4,077 
:2/i/999,0C0 
55 , 724 
727,045 
154,000 
36,476 
208, 807 
489,000 
5,000 
7,198 
1,826,000 


'^1 


■I 


5,907,559 


5,572,672 
6,900,000 


1928 
£rel_iminarx 
Acres 

44,000 
699,000 


743,000 


190,000 
15,000 
100,000 
99,000 
161,000 
167,000 
545 , 000 
161,000 
284,000 
4 , 000 
c/1, 044, 000 
64,000 
657,000 
151,000 
42,000 
188,000 
526,000 
5,000 
8,000 
1, 750,000 


6.182.000 


6,925,000 


Official  sources  and  International  Institute  of -Agriculture ,  unless  otherwise 
stated,     a/  figures  in  parenthesis  indicate  the  number  of  countries  included, 
h/  Fignj-es  for  Emrope  are  estimates  for  present  houndaries.     c/  As  estimated  by 
.the  bvgar  Producers'  Associations,     d/  No  sugar  beets  groi^n,  _e/  As  reported  by 
the  International  Institute  of  Agriculture,  the  official  estimate  for  the  1327 
B.cTQc'%,j.  is  17,698  acres,     f/  Sugar  beet  cultivation  in  Sweden  was  practically  dis- 
concinued  in  1925  because  growers  and  sugar  manufacturers  failed  to  agree  on  the 
question  of  sugar  beet  prices,  g/  Three  year  ayerage,     h/  Two  year  average, 
i/  One  year  only,  1912.     According  to  statistics  of  the  German  Sugar  Association 
the  1912  sug3T  beet  acreage  was  greater  than  any  other  year. 
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POTATOES:    Acreage  in  specified  countries,  average  1909-1913,  annual 

1925-1928 


Countries  reporting 
in  1928  a/ 


Canada  ,  

United  States  

North  America  (2) 
Luxemburg.  .... 
France  

Czechoslovakia 

Bulgaria  

Finland  

Total  I>arope  (5) 
Total  above  count. 

(7)  

Sst.  N.  Hemis. total 
excl. Russia  and 

China  

Est.  -'/orld  total 
excl. Russia  and 
.  China  


Average 
1909-1913 

1925 

1926 

1927 

1928 

,  Per  cent 
; 1928  is 
;  of  1927 

:  1 , 000 
:  acres 

;  1,000 
:  acres 

1,000 
acres 

■   1 , 000 
'  acres 

:  1 , 000 
:  acres 

.  Per  cent 

483 

522 

523 

572 

581 

.  101.5 

3,677 

3,092 

3,122 

3,517 

:  3,842 

109,2 

;  4,160 

3,514 

3,645 

4,089 

4,423 

108.2 

OO 

39  : 

39 

39 

38 

97,4 

4,066 

3.619  . 

3,611 

3.699 

3,614 

97.7 

1,849 

1,580  : 

1,551 

1,608 

1,665 

103.5 

11 

24  : 

26 

28 

29 

103.6 

181 

167  : 

171 

172 

173  : 

100.6 

6,143 

5,429  ; 

5,398 

5,546 

5,520  : 

99.5 

;     10,303  ; 

9,043  ; 

9,043  . 

9,635  : 

9,943  I 

103.2 

:     30,100  i 

30,700  ; 

30,500 

31,700  • 

;     30,800  : 

31,500  ! 

31 , 000  '. 

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included 


SUGAR  BEETS:     Acreage,  average  1909-1913, annual  1925-1928,  cont'd 

(NOTES,  CONT'D), 

i/  Official  estimate  for  the  total  1927  German  sugar. beet  acreage  is  1,072,641 
acres,    k/  As  estimated  by  the  International  Sugar  Association.  l/Production 
of  beets  for  sugar  manufacture  in  Bulgaria  was  discontinued  in  1925  because  of 
the^largo  carryover  of  sug^ir  from  the  previous  year,     m/  Four  year  average, 
n/  Exclusive  of  acreage  in  minor  producing  countries  for  which  no  data  are 
available. 
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GRAINS:     Exports  from  the.  v'Jnited  States, July  1-July  14,  1927  and  1928 
POSK:        Exports  from  the  United  States .January  1-July  14,  1927  and  1928 


ii 

17,  1 


Commodity 


GRAINS,; 

Wheat:  h/  

ITheat  flour  cj 

Rye  

Corn  

Oats   . .  . 

Barley  b/ . . . .  , 


PORK; 

Hams  &  shoulders ,  inc. 

Vifiltshire  sides,  

Bacon,  inc. Cumberland 

sides.  

Lard  

Pickled  pork  


1928,  week  endin,^ 


a/ 

J  une 

June 

:  July 

July 

1927 

■  1928 

;  23 

30 

;  7 

:  14 

1 , 000 

1  nnn 

•    "I  nnn 

1  nnn 

u  usne.L  s 

busli  els 

bushel  s 

bushel s 

:  bushels 

bushels 

niQA 

DLc, 

XO  X 

( Ob 

,1,833 

630 

'  540 

780 

216 

414 

83 

70 

60 

-40 

70 

435 

282 

188 

177 

238 

44 

155 

90 

5 

23 

90 

538 

538 

181 

142 

111 

427 

January  1- 

-July  14 

1,000 

1,000 

1 , 000  ; 

1,000 

1,000 

1,000 

nounds 

pounds 

po'unds  : 

pounds 

pounds ■ 

pounds 

69,681 

69 , 558  : 

2,579  i 

2,114 

2,280' 

2,185 

63,885.' 

73,208  ■ 

1,987  : 

2,022  ■ 

1,947 : 

2,217 

389.988: 

412,198 

11,361  ■ 

10,393  : 

11,894 ■ 

11,048 

14.826; 

15,284  ] 

142  : 

298  \ 

2001 

319 

Compiled  from  official  records  of  the  Bureau  of  - Foreign  and  Domestic  Co.nmerce. 
a/  Corrected  to  May  31,  1928.    b/  Including  via  Pacific  ports  this  week: 
Wheat  338,000  bushels,  flour  237600  barrels.  Barley  from  San  Francisco  365,000. 
c/  Includes  flour  milled  in  bond  from  Canadi,an  ^heat .     In  terms  of  bushels  of 
wheat, 

 ^THFAT , INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 


163  ! 

Sopen 
Berli 


iU! 

Aus 

Sit 


Country 


Net  exports  for  years    Sh ip.  1928 .a/^ 


1925-26 


: 1 , 000 

Canada:  ■hu. 

Exports, off icial. ;  320,277 

Exports, 5  ports,  : 
Bradstreet ' s  , , . . ; 

Shipments  from  4  ;"b/ 
markets  c/.  :  1520,410 

Total  public  elevators  • 

in  east  b/  :' 

United  States  ]  92,356 

Argentina  :  99,803 

Australia  :  77,234 

Russia  ■  27,085 

Hungary  :  19,310 

Yugoslavia  :  11,544 

Rumania  :  8,273 

Bulgaria....  ■  4,128 

British  India  :  6,727 


Total  :  666;742 


1925-27' prelim. 


1,000 
bu. 
304,540 


97,961 


205,896 
139,790 
96,584 
49 , 202 
21,142 
10,216 
9,044 
2,236 
8,660 


847,310 


1,000 
bu> 

305,000 


326,361 


188,000 
186,000 
74 , 000 
7,000 
20,000 
1.000 
5,000 
2 , 000 
12,000 


800 , 000 


Week  ending 
July  7 


1 , 000 
bu. 


b3  846 
12,519 

3,327 

397 
2,646 
1,704 
8 


) 


120 


17  , 394 


1,000 
bu.  . 


b6 , 021 
9,901 

1 , 170: 
752 


11,823 


Net  movement  from  July! 


as  far  as  reported 


July  14 

July  14 

July  7 
July  14 
July  7 
July  14 
July  7 

( 

( 
( 
( 

July  7 


1927-28 


1,000 
bu. 


bl3,323 

5,615 

2,057 
4,127 

1,552 
3,268 
112 


1,816 


14,938 


1928-29 


1,000 
bu. 


9,867 

22,420 

3,327 
1,567 

2,646 
2,456 


120 


29,217 


Compiled  from  official  and  trade  sources,     a/ The  weeks  in  these  columns  do  not 

end  on  the  same  day,  but  are  nearest  the  date  shown,    b/  Excluded  from  total .c/Total 

shipments  from  Ft . T/illiara,Port  Arthur , Vancouver  and  Prince  Rupert .d/Not  available 
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BUTTER:    Prices  in  London,  Berlin,  Copenhagen  and  New  York,  in  cents 

per  po"iind  (Fore.ign  prices  "by  weekly  cable) 


Market  and  Item 


New  York,  92  score   

Copenhagen,  Di"ficial  quotation 

Berlin:  la  quality  

London  a/       ,  . 

Danish  ...»  

Dutchi  \insalted   ■ 

New • Zealand   ' 

Hew  Zealand,  unsalted   ' 

Australian   : 

Australian,  unsalted   : 

Argentine,-  unsalted  ..: 

Siberian  • 


July  21 
1927 

July  12 

1928 

•     July  19 
1928 

Cent  s 

Cents 

Gent  s 

41.50 

45.00 

45.25 

31.61 

■  36.23 

37. 08' 

33.06 

36.30 

38,00 

34.75 

39.32 

39.78 

•  34,11 

36.71 

38,45 

34.33  • 

39.11 

39.9'7 

35.20 

39.76 

40.84 

34.11 

36,72 

37,58 

■34.76 

37 . 15 

38,45 

35.20 

35.20 

35,50 

Quotations  converted  at  par  of  exchange. '  a/  Quotations  of  following  day, 
b/  No  quotation. 


EUROPEAN  LIVESTOCK         IvCEAT  .VJmiCETS 
(By  weekly  cable) 


Market  and  Item  ; 

Unit 

Week  ending 
July  20  :    July  11 
1927    :     •  1928 

July  18 
_  192a_ 

GERIIIAITS: :  : 

Receipts  of  hogs,  14  markets  •' 

Nioraber 

60,345 

.  72,543 

67 , 157 

$ 

per  100 

lbs. 

13.45 

14.86 

14.32 

Prices  of  lard,  tcs.,  'Hamburg 

14.50 

14.55 

14.41 

UNITED  KINGDOM  AND  IREIAl^n>r  ': 

Hogs,  certain  markets,  England 

Number 

6,594 

•  8,642 

7 , 659 

If 

19,239 

21,029 

Prices  at  Liverpool:  : 

American  Wiltshire  sides  . . ,: 

$ 

per  100 

lbs." 

a/ 

a/ 

a/ 

Canadian        "               "       .  . 

11 

19.12 

23.25 

23.90 

Danish           "               "       .  .  .[ 

11 

20.20 

24,55 

24.77 

a/  No  quotation* 
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